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Firms must try mediation
before coming to court: SC

INDU BHAN
New Delhi, August 17

THE SUPREME COURT on
Wednesday made it manda-
tory for companies to go for
mediation before moving the
courts. The development
assumes significance as in
cases of disputes companies
are required to do the same
under Section 12A of the Com-
mercial CourtsAct 2015.How-
ever, they rarely do so and
directly approach courts.

The apex court’s ruling
made it clear that from August
20 onwards if companies do
not follow the mediation route
and come directly tothe courts,
the matterwill be rejected.

The statutory pre-litigation
mediation contemplated
under Section 12A of the Com-
mercial Courts Act, 2015 as
amended by the Amendment
Act of 2018 is mandatory and
the courts canreject the plaints
if the procedure as contem-

The;:hiea“dvantage and ighligh of ediation is that if

successful, it is a win-win for all sides, the Supreme Court

judgment said

plated by the provision is not
complied with, a Bench com-
prising Justices KM Joseph and
Hrishikesh Roy held.

According to the judges,
mediation canbecomeapotent
alternate dispute resolution
device.The chiefadvantageand
highlight of mediationis thatif
successful,itisawin-winforall
sides, the judgment said.

However, it said that there
are a few indispensable
requirements like existence of
adequate infrastructural facili-
ties and availability of trained
and skilled mediators.

“We declare that Section
12A of the Act is mandatory
and hold that any suit insti-
tuted violating the mandate of
Section 12A must be visited

with rejection of the plaint
under Order VII Rule 11. We,
however, make this declaration
effective from August 20,2022
sothat concerned stakeholders
become sufficiently informed.
... Finally, if the plaint is filed
violating Section 12A after the
jurisdictional High Court has
declared Section 12A manda-
tory also, the plaintiff will not
be entitled to the relief,” the
apex court said.

“If the parties were to
exhaust mediation under Sec-
tion 12A, the opposite side may
be, if mediation is successful,
saved from the ordeal of a pro-
ceeding in court, which,
undoubtedly,would entail costs,
whereas, the mediation costs is
minimal, and what is more, a
one-timeaffair,and still further,
tobeshared equallybetween the
parties.Each time the plaintiffis
compelled togoin formediation
under Section 12A,thereisaray
of hope that the matter may get
settled,’it stated.

Indian bonds’ inclusion in global index
likely in 2023, says Goldman Sachs

FE BUREAU
Mumbai, August 17

INDIAN GOVERNMENT
BONDS are expected to be
included in the JPMorgan Gov-
ernment Bond Index-Emerg-
ing Markets (GBI-EM)in 2023,
according toanalysts at multi-
national investment bank
Goldman Sachs, owing to res-
olution of some operational
issues and diversification of
the index. The index monitors
government bonds in emerg-
ing markets.

In case India’s weight in
the index reaches its maxi-
mum potential of 10%, the
country will receive around

$30 billion of passive inflows
of foreign funds, aiding in
containing the balance of pay-
ments deficit, according to
the Goldman Sachs report.
India’s current account deficit
decreased to $13.4 billion or
1.5% of the GDP in Q4FY22,
according to Reserve Bank of
India (RBI) data.

“Adding India, which is a
large, deep and high-yielding
market,would help to diversify
as well as boost the average
yield of the overall index. Such
amove should be beneficial to

various stakeholders, includ- |

ing EM investors and the
Indian government,” the
report said.

With Russia removed from
the index earlier this year, the
current index has become
slightly more concentrated
with bonds of some countries
having higher market weight

Indian bonds needed to pre-
fund around 3% cash in an
onshore margin account,
which added toadministrative
burden.

In March 2020, the RBI

Boom time for
co-working firms

WHILE WTC Pune covers over
55,000 sq feet, Embassy Sun-
river in Bengaluru spans over
61,000sq ft “Wewitnessed over
65% occupancyat thebuildings
onthedayofopening,whichisa
testamenttotherisingdemand
for flexible workspaces across
the country, and its increasing
value among renowned devel-
opers,’said Karan Virwani, CEO,
WeWork India.

WeWork has also entered
into a long-term partnership
with Bhutani Group. As part of
the deal, it has taken up the
entire tower comprising 25
leasable floors spanning over
6,60,000 sq ft with over 8,500
desks.It further plans toexpand
to 13 new locations across 1.5
millionsq ftbytheend 02022,
of which 70% is pre-commit-
ted by large enterprises,” Vir-
wani said.

The companyistargetingan
increase in profit by 15-20%
(Ebitda)at the companylevel by
theend of FY’23.

“With the evolving hybrid
work scenario, people want
flexibility across various facets
of their work life. A large per-
centage of enterpriseshavealso
begun to opt for flex spaces due
tothe multiple benefits it offers,
such as greater flexibility, low
overhead costs, omission of
maintenance costs,among oth-
ers. Due to this, flexible work-
spaces like WeWork India con-
tinue to witness a rise in
demand given thevarious solu-
tionsitoffers tobusinessesofall
sizes,”he said.

Currently, enterprises like

over 100,000 sq ft in Ben-
galuru, Chennai and Gurgaon
withaninvestment of overI50
crore and, by the end of this
financial year, it intend to dou-
ble this year’s expansion by
adding new spaces across major
markets, including Hyderabad
and Bengaluru, said Manish
Khedia, regional managing
director - South India at The
Executive Centre.The company
islookingatagrowth of 20%in
the current financial year, Khe-
dia said.

Consultants agree with the
bullishness in the space. “Flex
playersare seeingagood oppor-
tunity forexpansionintierland
tier IT with changing expecta-
tions, shift to a hybrid working
model and arise in demand for
flex spaces. The flexibility in
leasing terms and reduction in
their own capital expenditure
are additional factors,’ Colliers’
Jain said.

The pandemic has also
shifted occupiers’ focus from
single-core location to distrib-
uted workspace strategyto pro-
vide better work-life balance to
employees,leading to a further
demand for flex spaces.

However, most of the occu-
piers are planning their portfo-
lio expansion based on pre-
commitments by occupiers.
With changing expectations
and a rise in demand for flex
space, Grade A developers too
have started providing man-
agedand customised spaces for
major clients, he said.

Flex operators have already
leased 3.5 million sq ft of office
space till H1 of 2022. This
accounts for
73% of the
total demand

ROM THE FRONT PAGE

occupiers are likely to include
flex spaces as a significant part
of their future workspace strat-
egy. Majority of the new tech
and healthcare firms would
prefertoincludeflexspacesasa
part of their future portfolio.

Windfall tax to be
cut, decision soon

IN THE first review on July 20,
the Centre scrapped a Z6/litre
export duty on petrol and
reduced the taxes on the export
of diesel and jet fuel by ¥2/litre
each to 11 and 34, respec-
tively.Italsoslashed the cesson
domestically-produced crude
oil to 17,000/tonne from
$23,250, a move that would
benefit state-tun ONGC, Oil
India and Vedanta’s Cairn &
Gas. It had also exempted SEZ
exports from thewindfall taxes.

EU to flag India’s
unfair ‘buy
national’ practice
in FTA talk

AFTER 16 rounds of talks
between 2007 and 2013, for-
mal negotiations for the FTA
were stuck over stark differ-
ences, as the EU insisted that
India scrap or slash hefty
import duties on sensitive
products such as automobiles,
alcoholic beverages and dairy
products. India’s demand
included greater access to the
EU market forits skilled profes-
sionals. Both the parties were
reluctant to accede to what the
other wanted. However, FTA

talks resumed in June after a
gap of almost nine years, fol-
lowing renewed interest shown
by both the sides who are will-
ing to take the negotiations to
their logical end. The next
round of FTA talks are expected
to take place in October.

The EU has listed sectors
where pending issues need to
be resolved. These include cars,
car parts, agriculture, medical
devices, pharmaceuticals,sani-
tary and phytosanitary (SPS)
irritants, public procurement,
non-tariffbarriers suchas qual-
ity control orders, certification,
compliance with international
standards and localisation
requirements.

The text encourages the
negotiators “to make good
progressinachievingacompre-
hensive, mutually beneficial,
state-of-the-art, WTO-compat-
ibleand rules-based FTA, giving
priority to areas conducive to
sustainable growth and
addressinginequalitiesand the
digital and green just transi-
tions”.

The EU pitches for compre-
hensive elimination of tariffs
and quotasonareciprocalbasis,
with focus on sensitive prod-
ucts, it wants to ensure that
reductions in duties will not be
offset by an increase in domes-
tictaxesand levies,includingat
state level, on imported prod-
ucts. It also wants expedited,
more transparentand lessoner-
ous customs, as well as a com-
prehensive single-windowelec-
tronic certification processand
the removal of disproportion-
ateimport bans.

PUBLIC ANNOUNCEMENT

INVITATION TO PARTICIPATE IN THE ELECTRONIC AUCTION PROCESS FOR ASSETS
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OSWAL LEASING LIMITED

Regd. Office: 105, Ashoka Estate, 24, Barakhamba Road, New Delhi- 110001
CIN: LE58100L 1883PLCO6036, Phone: (011) 23313958, Fax: (011) 23316374
Email: oswal lsasingEowmnahar com, Website: www owmnoaharcom

INFORMATION REGARDING 38TH ANNUAL GENERAL MEETING (AGM)
OF OSWAL LEASING LIMITED TO BE HELD THROUGH VIDED
CONFERENCING (VC)/ OTHER AUDIO VISUAL MEANS (DAVM)

NOTICE m haretry green thal the 36 Annual Genaral Mestng (AGK) of e Shansoiden of Oeeal
Lansing Limited {the Cormpary) will Ba hold on Friday, e 30th day of Sepiombaer, 2003 of 1100 AW
ihrough Vided Conferencing (V) D Al Visusl Masns (Da) in ocomplisnte with applicabia
powsions of Te Companes ACL 2013 and ndes ssued Petaunder read wih Geanaral Clrcular numbers
VAZ020, 170, 2003030, G202, 1853030, 212021 amd 0L dated April B8, 2030, April 13, 2020,
May 05, 2020, Janusry 13, 321, Decembar 08, 2001, Docombser 14, 221 aral Wy 05, 22,
respactivaly, insued by the Mimisiry of Corporate ANsirs (“8CAT) |hersinafier collsctively relurmed
ta a8 “MCA Chrculars™) and Circular numbers SEBAHOCFOICMOVCIRPREMATE dated May 12,
2020, SERI/HO/CFDICMDZICIRIPIZOZ2YI11 dmied Jampuary 15, 2021 and
SEBVHOCFINCMOZCIRPR02262 dated May 13, 2022 issued by the Sscurities and Enchange
Board of India [SEBI) [hereimafier collectively referred fo a5 “SEBI Chculars”), © insad e
busnessis, a5 5ol oul in the Mobice corweni™g The 38th AGM of the Company.

in compliance i e MCA Circulars and SEBI Ciroulars, B alecinomic copms of $e Moboe of the: 388 AGIA
and Annual Rieport of e Company for e financial year 200'1-2027 wil be sani to &l the shamhoidens
whose email I0s are regstened with the CompanyCompany's Registar and Transher Agent or Depositan
Participaniis}. The Moloa of the 38th AGM and Annual Feport for the fnancial year 2021-2022, will also ba
avalabie on he websha of the Comgany Bl waw cwemnghar com and weibsile of Siock Exchange 8 BSE
Liervied &t www basirain, com. Sharehoiders can attend ard participate in the AGN through VE 086
Ity ordy. Tha inssructons fof gening M AGK are prowicisd 17 he motcn of AGW Members atlendng the
msirtireg hrowugh YDA sfail be counlod for the Surposs of recconing the guonym undar Seclion 100 of

Shambolden will have an cpporiundy 10 casl i voles remobely o &-valing dufing Fa ALM on e
Busnaam o 801 fofth in tho Nolice of e AGM Brough sacinsic woing eywiam. Tha mannar of wobng
feenchdy of g=wolting duning e SGW for shateholiden holding shanes i demaiedaioed lors. physical fiorm
and for sharsholders wis Fava nol regaiond Bair email addmesss el b provided in the Nolos

Fer Oswal Leasing Limited
Sdi-

[Patak Narang)

Company Secrefary

Com. DMici: 1RDE, ¥
Ph: <31.71-4107

details for e-voting.

In wiew of the continuing Covid-12 Pandemic, the Ministry of Corporate Afiairs
(MCA) has vide its circulars dated April & 2020, April 13, 2020, May 05, 2020,
January 13, 2021, Decemnber 14, 2021 & May 05, 2022, permitted the holding of
Annual General Maating {AGM) through Video Conference and'or Other Audio-
Visual Means {OAVM) by the Company. In compliance with thesa Circulars and the
refevant provisions of the Companies Act, 2013 and SEBI [Listing Obligations and
Disclosure Requiramants) Regulations, 2015, the AGM of the Company will be
hedd on 28,09.2022 a1 12,00 PM. through VCIOAVM
As per the aforesaid circulars, the Notica of AGM along with Annwal Report for FY-
2021-2022 shall be sent only by elecironic mode to those Members whose E-mail
id are already reqgistered with the Company! Depositanies. The Company is also
providing e-voting and remote e-voting facility to all its Members for this meeting,

If your email I is already registered with the Company' Depositary, Notice of AGM
along with Annual Report for FY-2021-2022 and login details for e-voting shall be
sent bo your registered email address. In case you have nol regislersd your email
10 with the Company! Depositary, pleasa follow below instructions to register your
email ID immediately for abtaining Annual Report for FY-2021-2022 and login

Holding

Subwmit the duly filled & signed Form ISR-1 available on the
Company’s websie at www.facoralloys.in as wall as RTA's
Physical| website at www.masserv.com, (0 our RTA Le Mas Sarvices
Limited, T-34, 2nd Floor, Okhia Industrial Area, Phase-l,

Mew Delhi - 110020 Phone No.: +91-11-26367231-83

Fax Mo.: +91-11-26327384 E-Mail : investon@imasserv.com

Demat
Holding

Please contact your Depositary Participant (DP] and register your
emai address as per the process advised by DP.

of the Companies fct, 2013,

Place : Dalhi
Date: 17.08.2022

The Mofice of AGM and Annual Report for FY-2021-2022 will also be avaitable on
Company's website at www.facoralloys.in and website of BSE Limied at
www.bseindia.com upon complation of dispatch of Notice of AGM alongwith the
Annual Report for FY. 2021-22 by the Company. Members atlending the mesting
through VC! OAVM shall be counted for the purpose of Cuorum under Section 103

for Facor Alloys Limited
Piyush Agarwal

Company Secretary & Compliance Officar

capitalisation. introduced the fullyaccessible = Ninjacart,ColliersIndia,FabHo-  forflexspacein OF ABG SHIPYARD LIMITED (UNDER LIGUIDATION) SET OUT BELOW
' Additionally, new regula- rgute (FAR),whlch all.owed fo_r— tels, Tata Play Broadband,3M  2021. ABG Shipyard Limited (“ABGSL) is in liquidation under the provisions of the Insolvency and
tionshaveallowedlocal custo- eign investors to invest in account for over 70% of As per the| | Bankmuptcy Code 2016 (“IBC”), pursuant to order of the Hon'ble Mational Company Law
dians to pre-fund trades on Indian rupee bonds without =~ WeWork's memberportfolioby  recent Colliers- | Trbunal, Ahmedabad Bench dated 25 April 2019, whereby Mr. Sundaresh Bhat has been
behalf of foreigninvestors,and  restrictions,someofwhichwill ~desk occupancy, while 30%  Awfis C-Suite | 2PPOintedasitsLiquidator
thlS. will aloso I}elp InEila scase becomeindexeligibleby2023. includes startups, freelancers survey Ieport| | atice is hereby given o persons interested in participating in the electronic auction for the assets
for inclusion in the index.As  Currently,about one-quarter = and SME members. on ‘Workplace | of ABGSL set out belaw (collectively referred to as “Auction Assets™) which are on sale on an
per earlier norms, foreign of Indian government bonds The Executive Centre has and Flexibility) | “as is where is", "as is what is", “whatever there is” and “no recourse basis” without any
investors looking to trade in  are FAR bonds. announced an expansion of 77% of the| | representalion, warranty, of indemnity by the Liquidator or ABGSL, in accordance with IBC, on
the tarms and conditions set out hereunder
- 4 Asset Indicative Description Minimum Bid Price
™ Bl" "Y M I Lls Ll M ITE D 1) Asset -1 Presichiritial v land parce admessunng 10,5927 squang metnes, bearing IME 150
Ambedha Land | survey no 14 bocated at Ambetha vilage, Taluka Wagra, District Bhanach, Cronas
. Giujarat, _
Regd. Office: NO.4, Karpagambal Nagar, Mylapore s e R e e e e i e
EIH |..1 T1 EﬂTHEHUTF I.l.'-' 055 ﬂ? Sural labour edmeasunng 6,171 squara metres situated at Willage Gaviasr Crones
colony land Taluka Choryasi, Disl, Sunsl, Gugral,
Bused -3 Land pancel situsbed at Magdalla Port sdreesunng 1,822 equens meatres| INR 250
Statement of Unaudited Financial Results for the quarter ended N ot tahig: | sisald new viage Givia Takuka Chrovvani, Diet Sural, Gujorsk s
June 30, 2022 under Ind AS : survey No. 31
Rs in Lakhs 2l Assen - 4 Al T venicies Iying at the Surat Yard detailed Balow 55 o Iot TR 7 Lakhs
Vahicias* 1 Tikar Stiwbus hiving Regn, Mo GJ 06 AZ B0,
5. No Parliculars Quarter ended Corresponding Year to date Bing in Surat 1 Tata Bus hesing Regn. Mo. GJ 05 U 3890
June 30, 2022 guarter of previ- figures Shipyard } mwr EE gmnihwmmw :m:ng %n- x Eﬁ :L ﬁé
sifaied ak andli i 2 FiEing . .
(Unaudited) ous year ended March 31, 2022 willage Gaviar, | 1 Toyota innova having Ragn. Mo, GJ 16 AP 8374,
June 30, 2021 (Audited) Taluka Choryasl,| 1 Mahindra Scompio having Regn, No. GJ 5 CK 16858
(Unaudited) Dist. Surat, 1 Mahindra Scompio hesing Regn. Mo GJ 5 CK 1898
Giuarat 1 Hyundai Sccar CVS having Ragn. Mo, GJ 5 C8 9203
{*d tha vehicles 1 Toyota Innova having Regn. Mo, GJ 16 AP 7925
1. Total Income from Operations 260.01 151.62 B63.65 AN in1 RO 1 Tata Pickup truck with Regn. No. G 5 AV 647
waorking
condition sinoe
Net Profit/ (Loss) for the period LAY YEATS )
2. (before ITI.IliltII]IIﬂlIMI :I‘Idflll' (253.85) (269.52) (1,032.33) g| Assel-5 Al e vECIES ColleCiely ying 11 ARG Enciave al Suréey no, 160 wimir] INA 2,10 LERS
sraord] ¥ ” :. Vehicdas lying in | the vilaga limits of Umraj Taluka, Bhanich, Gujarat as mentioned balow
extraordinary nems ABG Enclave. | &% one ot
Bharuch, 1 Manitl Suzull Omni Armbulence hesing Regn. Mo, GJ 16 v 7463
Glujarat 1 Mahindm Scomio hawving Regn, Mo, GJ 16 AJ) B23Y
3 | Met Profit/ (Loss) for the period (253.85) (269.52) (1,032,33) i o ekl M Becimic Ferre s N 50 1 A
before tax (after exceptional and/ ane in non- 1 Mahindra Scompio hasing Fiegn. Mo, GJ 5 CN 6067
o axtrasednary Hom) e
condition sincg ndica .
& | aftor tas {after cxcuptional anior|  (270:19) (275.36) (1,123.28) oy o)
extraardinary items) HELEH‘.I:.HT FMFEUI.AH!
1. | Corporate Deblor ABG Shipyand Limited
5. Total Comprehensive Income for the| (270.33) (275.72) (1,123.84) i ‘Website www abgindia com
period [Comprising Profit / (Loss) | o IO a0
?:m:"l:;i.l‘::' ‘.I::..:,I::ﬁ:‘.i:;]' 4. Ellgliiity Ary persan participating in the prasent e-auclion process pursuant to this
P |Criteria for iriation shall not be a person inelgitle in berms of Secion 294 of 1IBG and any
[Participation oltvar Cribgeia fhad may be sipodated and nolified ol ary Slage An allict
6. Paid up Equity Share Capital 316.85 318.85 318.85 confirrming sigibity in S regard is required to be submted by inerested
prarsondg, boerndd of which i availabbe cn websile of ABGEL in the ebecionic
suclion prooess documen Kr the present auction ("E-Auction Process
r Reserves (excluding Revaluation NA NA (15,964.69) Document™).
Reserve) &, |Mode of Sale Elactronic Auction (s per its meaning under 1IBC)
. Terms of Sale Az par the terms and conditions sat out under the  E-Auction Process Document
grvailaiole at ABG Shipyard (abaindia,com)
8, | Securities Premium Account NA NA - 2 JLaa My 27t August 2022
submission of {Uniless infimated ctharwise on the website of the Corporate Deblor, please keep
IEHET;:IﬂlﬂH of Inberest chicking website in this rigand),
|
Manner of ' | der the E-Auction Process
g, Net Worth NA 15.964.69 E.] Y A pair e Serrres and conditions sel oul under the
NA ( I {#ubmission of Eol Documient avaable # ABG Shipyard {abgincia,com)
9.~:Hahmublm' 0% of Mirirmum Bi Price
Adjustable Earnast (please reder detailed terms in the E-Auction Process Dacument avaiiable on
10. | Paid up Debt Capital / NA NA 5 |Money Deposit("EMD™)| ABG Shipyand (abagndia.comj)
Outstanding Debt 10, Last Date of (nd Seplember 2022
]Euhrrlaalm (Unleas intimated ofersise on the webalte of the Corporate Debbor, pleass keep
1 m.ﬂﬂlﬂ' Redeemable NA NA 14.070.91 j::H:H < Eﬂdl‘g “Et;i-m in this regard)
= . B 11) Date uction September 2022
Preference Shares (Uniess intimated ofmerwise on the website of the Corporate Debtor, pleass keep
checking wabsaite in this regard).
12. | Debt Equity Ratio NA NA (0.90) .
e,
a. Tha E-Auction Process stpulated heraunder is governed by the tarms contained herain read with
13. Eﬂ““‘l‘ Per Share (of Rs.10/- E-fwction Process Document and ary ather terms and conditions stipulated by the Liguidator,
each) "ﬂ' continuing and discon- which shall ba available on the website of ABGSL. Pleasa refer the E-Aucton Process Document
tinued o tions) far the detailed auction schaduls and terms and conditions, available on the website.
L b. The Liguidator resarvas the right to request any interastad party to demonstrate sources of funds
a. Basic (8.47) (8.64) (35.23) at any stage of the electronic auction sals procass.
c. It is clarified that this advartisement is to ascertain interest of prospective bidders and does not
constitute any commitment aor any representation nor an invitation or offer for sale, nor does it
b. Diluted nlﬂ_.ﬂ'ﬂ ':'H'Edl [3523] constitute an imitation to salicit bids for sale of Auction Assets and does not creata a binding
chiligation onthe Liquidator or ABGEL; to effectuate the sale of Auction Assets.
14. E.FH‘I l‘l‘ﬂllﬂl'ﬁllll Reserve NA NA 29.40 d. There may be cartain requirements! eligibility critaria that a purchassr ofthe Suction Assets may
need to meaet, which should be duly ascarained by interasted parties.
15. Debenture Redemption Reserve NA NA = &.Interested parties should conduct an independent and detailed due diligence of Auction Assets.
f. All costs, taxes, charges and levies etc. a5 applicable, for the sale of any of the  Awction Assets
will be borne solely by the purchaser.
16. Debt Service Coverage Ratio NA NA 0.11 g.Itis expressly clarfied that sake of Said Assets shall not entail transfer of any title/rights, exceptthe
title/rights which ABGSL has on  Auction Assets as on date of transfer, and all applicable taxes
17. Interest Service Coverage Ratio NA NA NA and costs, outstanding as on date or yet to fall dus in respect of Auction Assets should be
ascertained by interested parties and would have to be borne by the purchaser including all cost,
charges, levies ete. required 1o have Said Assets fransferred 1o purchaser.
Hote: h.The Liguidator has the unconditional and unequivocable right to modify [ revise [/ suspend /
cancel [ extend or waive any terms of the Auction which incledes terms of this advertisement, E-
1. The above financial results for the quarter ended 30th June 2022 was recommended for approval by the Audit BLictiin Preseas Factaonaru it Aot S by o Lisutatsr and T
reason and without any notice and without incurring any Rability inthis regard.
. | Ay exctension in timelines / modification in the content of this advertisermant may not necessarily
2. The above financial results have been prepared in compliance with Companies (Indian Accounting Stan Ui tiaifeioutFo bt e pibes Bovavileerne ol Bt viogs-tae. it sl ABE S ki
dards) Rules, 2015 (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 and other recognised {abgindia.com| :
accounting policies and practices to the extent applicable. . IntEfest]ed parrd-es ;ﬁhwld dr_egularr;:_ visit the v-it_:fg-'rre_haﬁ Shiﬁ;am {abgindia.com) t_-t:- keep
tnemselves upaated regardirng clanficatons, madificalions, amendments, or exlensions Fany,
k. if any party requires clarification or wishes to discuss, they may write to LOABGE@bde.in or call
3.0n 13th June, 2022, the company had received notice from the office of the Assistant Director, Directorate Punit Shah [+91 0821622052]
of Enforcement under the provisions of Prevention of Money Laundering Act, 2002 (15 of 2003). During the
course of the investigation proceedings, the Assistant Director had called for the details of the loan transaction g 1o UK e
between the company and M/s Ravikumar Properties Pvt Ltd, amongst others. The proceedings are still pending Sd/-
completion. SUNDARESH BHAT
for Binny Mills Limited LIGUIDATOR OF ABG SHIPYARD LIMITED
. Communications Emall Address: LOABGERDa In
Place : Chennai Website: www.abgingia,com
Date :13.08.2022 V. Rajasekaran IBB| Reglstration no. |BBYIPA-001 AP-PODOT7/201 T-1810162
Managing Director IBB| Registered Emall: sundareshbhati@bdo.in
8 IBBI Registersd Address: BDO Restruciuring Advisory LLE Leved 9, The Ruby, Morth West Wing,
Senapati Bapat Road, Dadar (W), Mumbai 400028, India
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